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Offshore Southern Jamaica

Walton & Morant Basin Licence

e Opportunity to participate in unlocking the entire undrilled but highly
prospective Cretaceous & Cenozoic basins offshore southern Jamaica.

Just part of the 22,400 km? Block being offered could contain the entire

area of the Golden Lane Trend discovered in the Suriname-Guyana Basin.
¢ Huge Running Room with Combined 7.3 Bn bbls ‘mean resource potential’ in 40 (2D & 3D) defined

Prospects & Leads
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e Very favourable fiscal regime ensures attractive economics & low commercial thresholds (e.g. the
Colibri Prospect est. 406 MMbbls rec. mean resource potential would be commercial at US$ 25/bbl)

e Very encouraging ADF pilot study of frequency-dependent fluid dispersion work strongly supports
presence of active hydrocarbons associated with Colibri prospect which reduces mature source risk.

e NEW: 2-year Licence Extension granted to Jan 2028 with reduced work obligations including ‘Drop
Core Survey’ + Seismic reprocessing (Est. cost up to US$ 2 million).

Montage showing relative size & resource potential
of Walton & Morant Basin, Offshore Jamaica
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The Opportunity: The project successfully
attracted two large multinational E&P companies to
carry out comprehensive reviews of the project which
are understood to have led to positive proposals to their
boards in 2024, confirming the technical and commercial
potential of this opportunity. In each case the boards
were unwilling to commit at that time to new frontier
basin exploration and/or a new country entry. This did
however reinforce United's confidence that the very
high prospectivity and very low entry cost of this
opportunity will in time attract a new partner. This may
be a smaller company wanting a seat at the table and
funding the next phase of work ahead of the larger
companies being strategically ready to participate in the
subsequent drilling phase. Additional technical work,
including a new drop core survey and some seismic

reprocessing, will further de-risk the active petroleum system already ewdenced
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1n Sea Map showing the prospectivity of the Walton-Morant Block offshore Jamaica ‘

by surface seeps, seismic attributes and the pilot ADF (dispersion) processing.

Summary of all Prospects & Leads Mapped on Current data in
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Exploration Term: The Jamaican government has demonstrated their confidence Crioe —
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by awarding United a further 2 year extension to the existing one, so that the ol

current exploration term is secure until January 2028 (See: Announcement). This
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allows over 2% years in which to fulfil the work programme obligations, comprising
a drop core survey designed to derisk and highlight the active source generation
and some seismic reprocessing, to better define some of the leads and prospect

upside.

Terms: United is offering equity in the entire block in return for funding the cost-
effective extended exploration term work programme expected to cost USS 2

million, plus some contribution to past costs.

Further Information: A detailed summary of all the technical and commercial h
detail on the project can be found in the Synopsis accessed via the following link:
United(lamaica)Synopsis. A pre-CA presentation on this opportunity can be arranged
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ahead of signing a Confidentiality Agreement (CA) with all expressions of interest to be Zumbador

made through Envoi.

Envoi Limited, Contact: Mike Lakin

TOTAL 'Mean' Recoverable MMBOE| 7,284
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Disclaimer: The information in this memorandum is for guidance only. Neither Envoi Limited (Envoi), or its client(s) (Client) nor any director, officer or employee of Envoi or its Client(s) accepts responsibility for, or makes any
representation or warranty, express or implied, with respect to the accuracy or completeness of the information, estimates and opinions contained in this document. This document does not constitute an offer, and neither this
document nor the information, estimates and opinions contained in it shall form the basis of any contract. Companies wishing to acquire an interest in the project will be expected to make their own review of all documents and

form their own judgments entirely. Envoi Limited 2025
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